PTT: Announcement of collecting shareholders’ opinion via a ballot
On 04 Nov 2019, Indochina Petroleum Transportation Joint Stock Company announced collecting shareholders’ opinion via a ballot as follows:
Indochina Petroleum Transportation Joint Stock Company (PVTrans – PTT) announced collecting shareholders’ opinion in writing to approve the policy of liquidation of 27 cars under the project “investing 64 used cars to expand office car rental market in the South region” (“project to invest 64 cars”) and approve the adjustment of business exploitation plan, targets of the project “investing 64 used cars to expand office car rental market in the South region” (“project to invest 64 cars”) as follows:
1. Entities: 

Shareholders of Indochina Petroleum Transportation Joint Stock Company (stock code: PTT) are named in the list of shareholders of the Company closed on 30 Oct 2019 provided by the Vietnam Securities Depository

2. Content of collecting shareholders’ opinion in writing

2. 1. Content 1:

· Approve the policy of liquidation of 27 cars of all types under “the project to invest 64 cars” recovered on 31 July 2019. List of 27 cars is attached to this announcement. Time to liquidate: in the 4th quarter of 2019;
· Authorize Board of Directors of the Company to approve liquidation plan and liquidation price of these 27 cars on the basic of market price in the 4th quarter of 2019 but not lower than the residual value in accounting book as at 31 July 2019
2. 2. Content 2:

· Approve the adjustment of “project to invest 64 cars” with main contents as follows:
+ Recovery and liquidation of 27 cars that the Company ended contract on 31 July 2019;

+ Continuing the implementation of project with remaining 37 cars according to the term of current contracts;

+ According to the progress of the contracts of the project extended or newly signed to put satellite cars into operation to replace 37 cars the company has withdrawn to liquidate and recover investment capital;
+ Approve the adjustment of targets of the project on the basis of adjusting business exploitation plan as follows:

	No.
	Content
	Unit
	Figures after being adjusted 

	1
	Revenues
	VND million
	160,162

	2
	Expenses
	VND million
	154,551

	3
	Profit before tax
	VND million
	5,611

	4
	NPV (Net Present Value)
	VND million
	1,160

	5
	IRR (Internal Rate of Return)
	%
	11.9%

	6
	Payback time
	
	2 years and 8 months


· Authorize Board of Directors of the Company to approve the liquidation plan and liquidation prices of the cars of the Company under “project to invest 64 cars” on the basis of ensuring minimum liquidation price not lower than the residual value in accounting book at recovery time
3. Implementation

· Submission, ballot and draft of the resolution on approving the policy of liquidation of 27 cars under “project to invest 64 cars” and approving the adjustment of business exploitation plan and targets of “project to invest 64 cars” are going to be sent directly to shareholders of the Company and uploaded to website of the Company at link www.pvtrans-ptt.vn 

· After receiving the ballot, shareholders please implement voting right and send the ballot to Indochina Petroleum Transportation Joint Stock Company no later than 9:00 a.m. on 15 Nov 2019 according to the following address:

Indochina Petroleum Transportation Joint Stock Company 
Address: Floor 14 – Viet A Building – Duy Tan Street – Dich Vong Hau Ward – Cau Giay District – Hanoi 

Email: petrotrans@fpt.vn 

Fax: 024 3 556 3033

For more information or supports, shareholders please contact Business Department of the Company by calling 024 3 556 3031/32 (ext: 22)

Sincerely announce!

